






















































































Table 11: Transmission Facilities (Con’t)

o L Operation Capital
| 115 kV Transmission line Circuit | Section | Length Y.
2 ear Source
(mm?) (km)
10 | GS4 - KEP 1 2x250 22.80 2009 World Bank
11 | KEP - GS2 1 2x250 6.60 2009 World Bank
12 | Kirirom | - Kirirom IlI 1 150 32 2012 BOT
13 | Atay Hydro Power Plant - GS Osom 2 630 17.80 2013 BOT
Total length 423.32 km
Section I Operation Capital
| 230 kV Transmission line Circuit ) Length P P
(mm?) (km) Year Source
1 | Vietnam Border - GS TKO 2 450 50 2009 ADB - NDF
2 | GS TKO - GS4 (WPP) 2 630 47 2009 ADB - NDF
3 | GS TKO - GS KPT 2 450 73 2011 Kfw
4 GS KPT - Kamchay Hydro Power 2 630 11 2011 BOT
Plant
GS4 - GS6(NPP) - GS Kampong
5 Chhnang - GS Pursat - GS Battambang 2 630 293.38 2012 BOT
6 | GS Pursat - GS Osom 2 630 132 2012 BOT
7 | GS KPT - GS Steung Hav(SHV) 2 630 81.62 2013 ADB - JICA
8 | GS6(NPP) - GS KGC 2 2x400 97.18 2013 BOT
9 GS Osom - Lower Reussey Chrum 5 2400 42 2013 BOT
Hydro Power Plant
Total length 827.18 km
Table 12: Grid Substation Facilities
. . Rate Voltage Number of . Operation
No. Grid Substation Name (kV) Transformer Capacity (MVA) Year
115/22/15 1 50
! S 115/22 1 50 1999
115/22/15 1 50
2 682 115/22 1 50 1999
3 GS3 115/22 2 50 1999
4 GS KPS 115/22 1 6.3 2002
5 GS BTB 115/22 1 25 2007
6 GS BTC 115/22 1 25 2007
7 GS SRP 115/22 1 50 2007
230/115 2 200
8 GS4 (WPP) 115/22 5 50 2009
9 GS TKO 230/22 1 16 2009
10 | GSKPT 230/22 1 50 2011
11 | GS Kampong Chhnang 230/22 1 25 2012
12 | GS Pursat 230/22 1 25 2012
13 | GSBTB 230/115/22 1 20 2012
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Table 12: Grid Substation Facilities

No. | Grid Substation Name Rate(:(l\t;)ltage TT::;?::r::r C(zmi')t y Op$;:t:on
14 | GS5 (SWS) 115/22 2 50 2013
15 | GS Stung Hav 230/22 1 50 2013
16 Additional Capacity of 115/22 1 50 2013

115 kV GS1, GS2, GS3 115/22 2 75
115/22 2 50
17 | GS6 (NPP) 230/115 2 200 2013
18 | GS Osom 230/115/22 1 150 2013
19 | GSKGC 115/22 1 50 2013

The voltage of medium voltage systems of EDC generally is 22 kV and low voltage
0.4/0.22 kV. During 2009 and 2010, Distribution network in Phnom Penh, Kampong
Speu, Prey Veng, Banlung (Rattanakiri), Stung Treng, and Preah Sihanouk province
have been strengthened with 22 kV medium voltage lines. The detailed data of lines
of different voltages are shown in the following table.

The rural electrification projects under China Exim Bank loan have started the
construction of medium voltage distribution systems and transformers in early 2012
and expected to be completed in 2014, which covers in four provinces such as:
Kampong Cham, Prey Veng, Kampong Speu and Preah Sihanouk province with the
total length of 2,000 km. In addition, the rural electrification projects under KfW and
Royal Government of Cambodia funds, which covers in 9 provinces such as: Takeo,
Kampot, Pursat, Battambang, Banteay Meanchey, Pailin, Oddar Meanchey, Preah
Vihear and Svay Rieng are under bidding preparation with the total length around
4,500 km.
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Table 13: Distribution Facilities of EDC System

Location ltem 2008 | 2009 | 2010 | 2011 2012 | 2013

Line Length, cct-km | 1,518.54 | 1,602.85 | 1,877.16 | 2.058.16 | 2,572.53 | 3,585.76

PzN Medium Voltage 698.71 | 74181 | 932.64|1,076.08 | 1,287.26 | 2,203.55
Kandal | Low Voltage 810.83 | 861.04 | 94452 | 982.08|1.28527 | 1,382.21
#MV Substation 1196 | 1412 | 1591| 1875| 2170| 2,385

Line Length, cctkm | 75.03 | 11622 | 11584 | 128.15| 15167 | 805.58

kps | Medium Voltage 2013 | 6132| 6094| 7407| 9588| 673.20
Low Voltage 5490 | 54.00| 5490| 54.08| 5579| 132.38

# MV Substation 22 23 23 62 71 87

Line Length, cct-km | 277.03 | 287.19 | 417.02 | 626.10 | 657.56 | 736.41

srp | Medium Voltage 154.01| 16048 | 192.06| 350.32| 367.73| 414.44
Low Voltage 12212 | 126.71| 224.96| 275.78| 289.83| 321.97

# MV Substation 91 95 126 158 184 196

Line Length, cct-km | 13955 | 173.78 | 283.83 | 297.70 | 297.70 | 304.37

shy | Medium Voltage 65.00 | 99.32 | 203.36| 203.96| 203.96| 207.96
Low Voltage 7446 | 7446 | 8047 | 9374| 93.74| 96.41

# MV Substation 64 69 144 155 178 187

Line Length, cctkm | 50.08 | 52.60 | 141.62 | 144.01| 145.45| 149.69

ke | Medium Voltage 2256 | 2284 5080| 5097| 5128| 51.60
Low Voltage 27.52 29.76 90.82 93.04 94.17 98.09

# MV Substation 29 31 52 59 59 64

Line Length, cctkm | 33.35| 33.35| 3955| 4385| 4502 | 4517

okk | Medium Voltage 2255 | 2255| 2359| 2600 2712| 27.12
Low Voltage 10.80 | 1080 | 1596| 1695| 17.90| 18.05

# MV Substation 29 29 27 31 31 21

Line Length, cct-km | 4241 | 4517 | 46.37 | 46.46| 4646 | 48.24

wmr | Medium Voltage 2164 | 2310 2310| 2347 2347| 2347
Low Voltage 2077 | 2207 | 2327| 2329 2329| 25.07

# MV Substation 27 30 31 37 37 24

Line Length, cctkm | 10539 | 10417 | 105.93 | 280.14| 280.14 | 367.96

ko [ Medium Voltage 3130 | 3129| 31.77| 158.31| 158.31| 158.31
Low Voltage 7410 | 7288 | 7416| 121.83| 12183 | 209.65

# MV Substation 29 31 31 101 104 113

Line Length, cctkm | 17211 | 216.21 | 248.73 | 642.89| 642.91| 691.53

5rg | Medium Voltage 56.18 | 44.05| 74.89| 401.03| 401.03| 444.19
Low Voltage 11503 | 172.16 | 173.84| 241.86| 241.88| 247.34

# MV Substation 55 96 79 227 228 240

Line Length, cctkm | 9229 | 94.78 | 147.67 | 289.86| 338.89| 338.89

kpr | Medium Voltage 32.77 | 3277| 6842| 20661| 22664 | 226.64
Low Voltage 5051 | 62.01| 7925| 84.25| 11225| 112.25

# MV Substation 28 30 38 71 90 105

Line Length, cctkm | 39.73 | 39.93 | 4518| 4542| 60.02| 75.65

ket | Medium Voltage 2168 | 2168| 2505| 2605| 3945| 46.78
Low Voltage 18.05 18.25 20.13 20.37 20.57 28.87

# MV Substation 13 12 24 31 36 44

Line Length, cct-km 4572 | 8319 10027 | 10027 | 11244 | 473.96

bRy | Medium Voltage 1032 | 47.79| 5312| 53.12| 5562| 41714
Low Voltage 3540 | 3540| 47.15| 4715| 5682| 56.82

# MV Substation 14 14 17 17 20 21

31




Table 13: Distribution Facilities of EDC System (Con’t)

Location Item 2008 2009 2010 2011 2012 2013

Line Length, cct-km 146.68 146.69 136.40 159.71 171.32 173.91

BTC Medium Voltage 33.66 33.66 29.50 41.42 46.26 48.85
Low Voltage 113.03 113.03 106.90 118.29 125.06 125.06

# MV Substation 32 32 33 39 50 55

Line Length, cct-km 46.10 46.95 49.60 63.89 82.22 82.22

MKB Medium Voltage 13.40 14.25 15.37 29.66 45.48 45.48
Low Voltage 32.70 32.70 34.23 34.23 36.74 36.74

# MV Substation 13 13 17 26 35 35

Line Length, cct-km 47.23 111.43 74.06 132.93 132.93 | 202.43

STR Medium Voltage 12.98 77.18 39.81 92.18 92.18 132.08
Low Voltage 34.25 34.25 34.25 40.75 40.75 70.35

# MV Substation 12 12 14 25 23 37

Line Length, cct-km 53.03 56.02 54.12 124.42 130.30 138.70

RTK Medium Voltage 21.69 24.28 20.29 90.18 90.25 91.74
Low Voltage 31.34 31.74 33.83 34.24 40.05 46.96

# MV Substation 19 13 14 30 50 72

Line Length, cct-km 209.27 | 212.37 218.36 | 406.17 | 417.51 419.09

SVR Medium Voltage 120.29 121.99 127.98 314 325.34 325.34
Low Voltage 88.98 90.38 90.38 92.17 92.17 93.75

# MV Substation 40 40 53 56 71 54

Line Length, cct-km 30.35 30.35 31.74 39.68 173.99 185.56

BVT Medium Voltage 11.21 11.21 11.21 11.95 141.19 141.24
Low Voltage 19.14 19.14 20.53 27.73 32.80 44.32

# MV Substation 31 32 35 50 50 21

Line Length, cct-km - - 61.67 64.48 109.39 120.39

MDKR Medium Voltage - - 29.67 32.24 68.93 72.93
Low Voltage - - 32 32.24 40.46 47.46

# MV Substation - - 40 42 49 54

Line Length, cct-km - - 44 44 63.65 77.91

KSM Medium Voltage - - 20 20 32.50 45.80
Low Voltage - - 24 24 31.15 32.11

# MV Substation - - 16 16 22 22

Line Length, cct-km - - - 46.79 135.54 160.14

KRT Medium Voltage - - - 28.75 116.84 122.59
Low Voltage - - - 18.04 18.70 37.55

# MV Substation - - - 13 44 49

Line Length, cct-km - - - - 32.58 32.69

SNL Medium Voltage - - - - 19.07 19.07
Low Voltage - - - - 13.51 13.61

# MV Substation - - - - 25 28

Line Length, cct-km | 3,123.89 | 3,453.25 | 4,239.12 | 5,785.08 | 6,800.22 | 9,216.25

Total Medium Voltage 1,371.07 | 1,591.57 | 2,033.57 | 3,308.97 | 3,915.49 | 5,939.22
Low Voltage 1,752.83 | 1,861.68 | 2,205.55 | 2,476.11 | 2,884.73 | 3,277.02

# MV Substation 1,744 2,014 2,405 3,121 3,627 3,914
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Rural Electrification Fund of EDC
Establishment of Rural Electrification Fund (REF)

The Royal Government of Cambodia (RGC) issued the Royal Decree No.
NS/RKT/1204/048 dated 4 December 2004 on the establishment of Rural
Electrification Fund of the Kingdom of Cambodia to accelerate the development of
rural electrification. Then, on 22" August 2012, RGC issued a new Royal Decree
No. NS/RKT/0812/734, amending some articles of the old Royal Decree on
formation of Rural Electrification Fund, to integrate Rural Electrification with
Electricité du Cambodge (EDC) so that Rural Electrification Fund can continue to
perform its works independently on Cambodian funding and still also receive grant
and donations from external funding to assist in development of rural electrification
in Cambodia.

Work progress of REF after integration with EDC until the end of 2013

1.

Power to the Poor (P2P): The purpose of this program is to facilitate the poor
households in rural areas to have access to electricity for their houses from grid
supply by providing interest free loan to meet (i)- costs for the connection fees of
the electricity supplier, (ii)- costs for deposit to be deposited with the electricity
supplier, (iii)- costs for purchase of materials and labor for the installation of wires
from the connection point to its house, and (iv)- costs for purchase of materials
and labor for the installation of in-house wiring. The loan will be paid through the
electricity suppliers who are responsible for paying back to REF by collecting the
borrowers’ monthly installments within a specific period. The amount of this loan
shall not exceed 480,000 Riels per household. So far, 6,331 rural families
equivalent to 30,507 people have directly benefited from this program.

Solar Home Systems (SHS) Program: The purpose of this program is to
facilitate the remote rural household, which may not have access to the
electricity network for a long period, to access electricity through SHS. REF will
subsidize 100 USD per SHS to rural households, as assistance to reduce the
cost of the SHS and purchasers shall pay monthly installment without interest,
in period of four years. After the purchaser has paid the remaining cost in full,
the SHS will become the property of the purchaser. So far, 16,000 rural families
equivalent to 73,600 people have directly benefited from this program.

Program for Providing Assistance to Develop Electricity Infrastructure in
Rural Areas: The purpose of this program is to facilitate the private electricity
supplier in rural areas having legal license to access fund for investing on
expansion of electricity supply infrastructure to fully cover its authorized
distribution area in order to allow all rural households to have access to
electricity for use. So far, 24 licensees have directly benefited from this program.
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CAMBODIA POWER DEVELOPMENT PLAN
Power Sector Development Policy

The Royal Government of Cambodia formulated an energy sector development
policy in October 1994, which aims at:

e Providing an adequate supply of electricity throughout Cambodia at reasonable
and affordable price,

e Ensuring reliable and secured electricity supply which facilitates investment in
Cambodia and development of the national economy,

e Encouraging exploration and environmentally and socially acceptable
development of energy resources needed for supply to all sectors of the
Cambodian economy,

e Encouraging efficient use of energy and minimizing environmental effects
resulting from energy supply and use.

Power Demand Forecast

According to Power Development Plan of the Kingdom of Cambodia, prepared in
2007, electricity demand is expected to face a significant increase for the next 14
years. Electricity generation in Cambodia is projected to grow from 278.92 MW
and 1,106.48 GWh in year 2006 to 1,699 MW and 9,205 GWh in year 2020. To
meet the future demand, the Royal Government has developed Power
Development Plan up to 2024.

The maijority of this growth will occur in the southern grid which includes Phnom
Penh. The Table below depicts the expected power demand and energy output for
Cambodia.

Table 14: Cambodia’s Power Demand Forecasting

Base Case 2013 2015 2020
Peak in Main Grid (MW) 691.72* 814 1,452
Peak in Whole Country (MW) 856 1,078 1,699
Energy in Main Grid (GWh) 3,688.99* 4,499 8,019
Energy in Whole Country (GWh) 4,453 5,717 9,205

* Peak Demand and Energy in Main Grid are actual data in 2013

Generation Master Plan
Generation Master Plan has been developed on the following criteria:
e Peak thermal generation in Phnom Penh.

e Small and medium size diesel units for base and peak load generation in the
provincial towns and cities.

e Expansion of hydro development based initially on smaller size hydro power
plants which are easily accessible such as Kirirom, and subsequently mid and
large size hydro projects like Kamchay, Stueng Atay, Lower Stueng Russei
Chrum, Battambang, Lower Srepork Il, or Lower Sesan.
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Generation Development Plan 2014 - 2020

. Capacity Operation
No. Project Name Type (MW) Year
1 IF_)cI)wer Stueng Russey Chhrum Hydro Power Hydro 338 2014
ant
2 | Stueng Tatay Hydro Power Plant Hydro 246 2015
3 7QO MW Coal Power Plant (CIIDG) in Sihanouk Coal 240 2015
Ville - Phase 1
4 | Lower Sesan Il Hydro Power Plant Hydro 400 2017
5 \1/:i’>||5€MW Coal Power Plant (CIIDG) in Sihanouk Coal 120 2017
6 | Stueng Chay Areng Hydro Power Plant Hydro 108 2020
Total 1,452 MW
Transmission Master Plan
Transmission Development Plan 2014 - 2020
No. 115 kV Transmission Line Circuit S Year DA
(km) Partner
1 GS Steung Hav - GS Sihanouk Ville 2 11 2014 JICA
2 GS Chhuk - GS Banteay Meas 1 12 2014 EDC
3 | Phnom Penh loop line 2 42 2015 | ChinaExim
Bank
4 GS Siem Reap - New GS East Siem Reap 1 25 2016 BOT
5 GS2 - QS Hunsen Park and Grid 2 450 2016 BT
Substation
6 | GS7(SPP)- GS Prey Veng - GS Bavet 2 155 2017 Ch';:nEk’"m
7 | Laos Border to GS Preah Vihear 1 60 2017 CHMC
Phase il
8 GS Kampong Thom - GS Preah Vihear & 1 140 2017 CHMC
GS Kampong Seung - GS Svay Antor Phase IV
9 Kirirom Ill Hydro Power - GS Chamkar 1 27 2018 LDP
Loung
10 GS Kampong Cham - GS Praek Prosab 1 100 2018 AFD
(Kratie)
Underground Line from GS1 - GS EDC HQ
11 - GS Samdech Hunsen Park - GS Olympic 1 14 2018 JICA Phase |
Stadium - GS NCC - GS3
12 | Midpoint of GS5 and GS1 - GS Toul Kork 2 0.10 2020 | JICA phase
13 GS5 - GS Chroy Changvar 2 18 2020 LDP
14 GS Banteay Meanchey - GS Odor 1 105 2020 LDP
Meanchey
Total Length 713.60 km
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Transmission Development Plan 2014 - 2020 (Con’t)

Length Development

No. 230 kV Transmission Line Circuit Year
(km) Partner
1 Lower Uppper Reussey Chrum Hydro > 38 2014 BOT
power - Tatay Hydro Power
2 | Phnom Penh loop line (WPP - SPP) 2 48 2014 Ch';:nix'm
3 GS4 - GS Steung Hav (Along the Road > 172 2016 BOT
No.4)
. China Exim
4 GS Battambang - GS East Siem Reap 2 100 2017 Bank
5 GS East Siem Reap - GS Kampong Thom 2 130 2017 Ch'g:nix'm
6 | GS Kampong Thom - GS Kampong Cham | 2 100 2017 Ch'g:nix'm
7 GS Kampong Cham - GS Kratie 2 110 2017 BOT
8 GS Kratie - GS Steung Treng 2 130 2017 Indian Exim
Bank
9 GS Steung Treng - Lower Sesan | 2 18 2017 BOT
Phnom Penh loop line 2nd Phase China Exim
10 (NPP - Chroy Changvar - EPP - NPP) 2 65 2018 Bank
11 | GS Chamkar Loung - GS Botumsakor 2 47 2018 AFD
/12 | GS Botumsakor - Tatay Hydro Power 2 70 2018 LDP
13 | GS Koh Kong - GS Koh Kong City 2 21 2018 AFD
14 | GS Kratie - GS Mondulkiri 2 140 2019 | China Exim
Bank
15 | GS Ratanakiri - GS Steung Treng 2 105 2019 China Exim
Bank
16 | GS Steung Treng - Laos Border 2 48 2019 LDP
17 | Midpoint of GS6(NPP) and GS4 - GS5 2 10.20 2020 | JICA Phasel ll
18 | Underground Line from GS5 - GS NCC 2 9.28 2020 | JICA Phase ll
Total Length 1,361.48 km

* LDP : Looking for Development Partner

Power Interconnection with Thailand

The Power Cooperation Agreement with Thailand was signed on 3™ February
2000. This agreement provided a framework for the power trade and technical
assistant between these two countries and opened the power access to the third
countries. The Power Purchase Agreement (PPA) was signed in 2002 and
amended in 2007. It encouraged the joint utilization of the existing natural
resources of the two countries. When the power pool is established in the future,
both countries will be able to participate widely in term of receiving and supplying
the power.

At present Electric Power between Cambodia and Thailand is transmitted at 22 kV
and 115 kV levels. An agreement was signed with Trat Province (Thailand) to
supply power to Koh Kong province (Cambodia) and Poit Pet (Cambodia) by using
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22 kV line. The above areas have been connected since 2001. 115 kV transmission
line from Aranya Prathet substation, Thailand connection to BTC, BTB and SRP
was commissioned in 2007.

Power Interconnection with Vietnham

The Power Cooperation with Vietnam was signed in 10" June 1999. The
agreement aims at the cooperation in Power Sector between the two countries.
The supply of power to the areas along the border by medium voltage lines and
interconnection between high voltage links is encouraged.

Since 2002, EDC has imported power from PC2 to supply to Memut and Ponhea
Krek Districts of Kampong Cham Province, Bavet in Svay Rieng Province,
Kampong Trach in Kampot Province, Koh Thom and Chrey Thom in Kandal Province,
Snuol District in Kratie Province, Keo Seima District in Mondulkiri Province, Kompong
Ro in Svay Rieng Province. The connection for import at Phnom Den Takeo
Province was energized in 2009. The interconnection transmission project for
importing power from Vietnam to Phnom Penh by 230 kV was energized in March
2009.

Power Interconnection with Lao PDR

The Power Cooperation with Lao PDR was signed in 21" October 1999. The
agreement aims at the cooperation in Power Sector between the two countries.
The supply of power to the areas along the border by medium voltage (22kV) lines
and interconnection between high voltage links are also encouraged. The 22 kV
interconnection line from Lao to Steung Treng was charged in 2010.

Both countries had discussed and agreed on power interconnection from Southern
part of Lao PDR (Ban Hat, Cham Pasak Province) to Stung Treng of Cambodia by
115 kV line.

Sub-regional Interconnection

Interconnections between the isolated grids of the countries within the Mekong
Basin (Cambodia, Laos, Thailand, Vietham, Yunan-China and Myanmar) or even a
further extension of this grid to include Malaysia and Singapore have been
subjected to a number of studies which aim at improving the utilization of energy
resources. The report of ASEAN interconnection Master plan has been adopted in
2002, presenting a clear study about the ASEAN interconnection. Meanwhile, the
revision of the ASEAN Interconnection Master Plan is under study by the ASEAN
study team.

The study provides mostly an assessment of the viability and priority of regional
interconnections based on the pre-feasibility studies. The study has postulated an
urgent need to develop ASEAN Power Grid (APG). The ASEAN Power Grid
Consultative Committee (APGCC) has been established. However, among the 10
interconnection options studies, the link between Cambodia and Vietnam are
ranked as fourth and classified as a potential short to medium term project for
completion before 2010.
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ELECTRICITE DU CAMBODGE
STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2013

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Other non-current assets

Current assets

Cash and cash equivalents
Trade and other receivables
Inventories

Total Assets

EQUITY
Assigned capital
Retained earnings

LIABILITIES

Non-current liabilities
Borrowings

Customer deposits

Provision for retirement benefit
Deferred tax liability-net

Current liabilities
Borrowings

Trade and other payables
Income tax

TOTAL EQUITY AND LIABILITIES
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2013
KHR'000

1,978,103,106
120,400
192,251,528

2012
KHR'000

1,652,736,044
195,993
194,255,753

2,170,475,034

1,847,187,790

770,955,966 578,738,523
553,722,959 373,215,974
168,164,326 168,134,279
1,492,843,251 1,120,088,776
3,663,318,285 2,967,276,566
680,184,720 680,185,054
815,340,771 512,017,298

1,495,525,491

1,192,202,352

1,225,470,798
103,230,533
2,595,564
17,188,508

958,626,156
89,724,146
1,961,385
10,812,706

1,348,485,403

1,061,124,393

144,284,304 145,177,973
619,473,366 536,924,009

55,549,721 31,847,839
819,307,391 713,949,821

3,663,318,285

2,967,276,566




ELECTRICITE DU CAMBODGE
STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31 December 2013

2013 2012
KHR'000 KHR'000

Revenue
Electricity sales 2,624,680,302 2,253,164,604
Connection service fees 35,025,778 17,665,928
Other income 13,809,934 11,649,917
2,673,516,014 2,282,480,449

Operating expenses
Purchased power

(1,952,554,348)

(1,681,832,803)

Fuel costs (38,791,976) (69,308,114)
Import duty (45,632,751) (40,305,082)
Salaries and other benefits (101,371,233) (84,249,349)
Other operating expenses (65,578,646) (56,247,420)
Depreciation (68,947,387) (58,872,605)
Amortisation (75,593) (96,521)
Operating profit 400,564,080 291,568,555
Net finance costs (13,439,986) (33,847,806)
Profit before income tax 387,124,094 257,720,749
Income tax expense (83,800,621) (55,269,095)
Net profit for the year/total

Comprehensive income for the year 303,323,473 202,451,654
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ELECTRICITE DU CAMBODGE
STATEMENT OF CASH FLOWS
For the year ended 31 December 2013

Cash flow from operating activities
Profit for the year
Adjustments for:
Depreciation and amortisation
Loss on disposal of property, plant and equipment
Foreign expense
Interest expense
Income tax expense
Addition/(reversal) of allowance
for bad and doubtful debts
Allowance for retirement benefits
Allowance for inventory obsolescence

Changes in:
Trade and other receivables
Inventories
Other non-current assets
Trade and other payables
Customer deposits

Net cash generated from operations

Interest paid

Interest tax paid
Net cash generated from operating activities
Cash flows from Investing activities
Purchases of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Net cash used in investing activities
Cash flow from financing activities
Proceeds from borrowings
Payments on borrowings

Government grants

Net cash generated from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year
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2013
KHR'000

303,323,473

69,022,980
7,974,734
2,853,971
9,580,934

83,800,621

(2,615,781)
634,179
2,893,249
477,468,360

(82,330,355)
(65,664,872)
2,004,225
111,995,081
13,506,387

456,978,826
(39,135,183)
(53,614,412)
364,229,231

(217,640,078)

251,533

(217,388,545)
124,439,313
(79,062,222)

(334)

45,376,757
192,217,443

578,738,523

770,955,966

2012
KHR'000

202,451,654

58,969,126

1,596,196
(7,865,808)
34,482,370
55,269,095

2,756,808
604,467
510,572

348,774,480

(45,899,808)
(80,909,003)
7,399,909
136,209,876
11,465,438

377,040,892
(42,247,897)
(31,814,007)
302,978,988

(140,145,212)

2,371,434
(137,773,778)
74,269,593
(69,565,711)

11,973

4,715,855
169,921,065

408,817,458

578,738,523



